




















































































































































































































































Los Osos Community Services District

Wastewater Assessment District No. 1
Limited Obligation Improvement Bonds

Refinancing Analysis

November 18, 2018

Prepared by Steven Gortler
Telephone (415) 298‐3319

Email: steven.gortler@att.net



Outstanding Wastewater Assessment District No. 1 Bonds

Date of Issuance Nov 7, 2002

Original Par Amount 17,990,000

Outstanding Par Amount 12,000,000

Final Maturity Sep 2, 2033

Optional Redemption Mar 1, 2019
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Estimated Debt Service Savings

Principal Interest Reserve Total Principal Interest Total

2019 0 286,125 286,125 70,000 214,581 284,581 1,544
2020 585,000 572,250 1,157,250 590,000 427,063 1,017,063 140,188
2021 615,000 543,000 1,158,000 615,000 403,463 1,018,463 139,538
2022 645,000 512,250 1,157,250 640,000 378,863 1,018,863 138,388
2023 675,000 480,000 1,155,000 655,000 359,663 1,014,663 140,338
2024 710,000 446,250 1,156,250 680,000 333,463 1,013,463 142,788
2025 745,000 410,750 1,155,750 715,000 299,463 1,014,463 141,288
2026 780,000 373,500 1,153,500 750,000 263,713 1,013,713 139,788
2027 820,000 334,500 1,154,500 790,000 226,213 1,016,213 138,288
2028 865,000 293,500 1,158,500 830,000 186,713 1,016,713 141,788
2029 905,000 250,250 1,155,250 870,000 145,213 1,015,213 140,038
2030 950,000 205,000 1,155,000 910,000 101,713 1,011,713 143,288
2031 1,000,000 157,500 1,157,500 945,000 71,000 1,016,000 141,500
2032 1,050,000 107,500 1,157,500 980,000 37,925 1,017,925 139,575
2033 1,100,000 55,000 (911,564) 243,436 100,000 3,625 103,625 139,811

11,445,000 5,027,375 (911,564) 15,560,811 10,140,000 3,452,669 13,592,669 1,968,142

12‐Mo.
End 9/2

Outstanding Bonds Refunding Bonds Debt
Service
Savings
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Estimated Net Present Value Savings

Net Present Value (NPV) Savings 1,538,684

Par Amount of Refunded Bonds 11,445,000

NPV Savings / Refunded Par Amount 13.4%
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Estimated Sources & Uses of Funds

Sources of Funds:

Par Amount of Bonds 10,140,000

Original Issue Premium (Discount) 731,379

Transfer from Prior Reserve Fund 911,564

Total Sources 11,782,943

Uses of Funds:

Deposit to Escrow Fund 11,445,000

Estimated Costs of Issuance 337,943

Total Uses 11,782,943
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Estimated Costs of Issuance

Estimated Fee

Credit Enhancement:

Bond Insurance (100 bps) 78,940

Reserve Fund Surety (2.50%) 25,350

Sub‐Total 104,290

Bond & Disclosure Counsel 65,000

Underwriter (0.60%) 60,840

Municipal Advisor 30,000

Reassessment Engineer 22,500

Rating Agency 17,500

Underwriters Counsel 15,000

Trustee & Escrow Agent 5,000

Verification Agent 2,500

Financial Printer 2,500

Contingency 12,813

Sub‐Total 233,653

TOTAL 337,943
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Interest Rate Comparison:  Outstanding Bonds vs. Refunding Bonds
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Historical Trends in Municipal Bond Interest Rates
(Bond Buyer Revenue Bond Index)
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